STATUTES AT LARGE

as defined in the Housing Cooperation Law Chapter 121-A, Article
4, Code of Laws of South Carolina of 1942, and any amendments
thereto, shall have the same rights and powers to cooperate with and
assist housing authorities with respect to redevelopment projects
that such State Public Body has pursuant to such law for the pur-
pose of assisting the development or administration of slum clear-
ance and housing projects in the same manner as though the pro-
visions of the Housing Cooperation Law were applicable, to rede-
velopmen t projects undertaken under this Act.
BEOTION 7: Make lands In project available for private or
public use,-The authority may make land in a redevelopment proj-
ect available for use by private enterprise or public agencies in ac-
cordance with the redevelopment plan. Such land may be made avail-
ablo at its fair value, which represents the value (whether expressed
in terms of rental or capital price) at which the authority determines
such land should be made available in order that it may be developed
or redeveloped for the purpose specified in such plan.
To assure that land acquired in a redevelopment project is used
in accordance with the redevelopment plan, and authority, upon the
sale or lease of suc li land, shall obligate purchasers or lessees:
* (1) to use the land for the purpose designated in the development
plan:
(2) to begin the building of their improvements within a :period
of time whic 11 the authority fixes as reasonable; and
(3) to comply with such other conditions as are necessary to carry
out the purposes of this Act. Any such obligations by the purchaser
shall be covenants and conditions running with the land where the
authority so stipulates.
SEOTION 8: Tax property leased for private use.-Any prop-
erty which the authority leases to private corporations, individuals
or partnerships for development under a redevelopment plan shall
have the same tax status as if such leased property were owned by
such private corporations, individuals or partnerships.
BEOTION 9: Borrow-gifts.-An authority may borrow money
or accept contributions from the Federal Government to assist in
its undertaking redevelopment projects. An authority may do any
and all things necessary or desirable to secure financial aid (includ-
ing obligating itself in any contract with the Federal Government
for annual contributions to convey to the Federal Government the
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